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system overview

Electronic payments
for a liberal society!

nstructs his BANK to transfer funds from his
sponding to the digital coins

ccount to the Taler MINT.
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Taxable. Anonymous. Libre.
Electronic. Reserve.

The M1
redeemed by the merchants to the MERCHANT'S BANK ACCOUNT.

GNU Taler

More Information:
. e Taler is a new electronic payment bl st
https://talernet/ mwmZ==Q 1S system under development at A —




)Taler asseen by customers

Customers interact with the Taler system mostly using a free wallet
implementation, which may be an extension or plugin to their browser
or a custom application on their computer(s).

ADVANTAGES FOR CITIZENS

Privacy

Your transactions are private, neither
the mint nor merchant needs to learn
youridentity. Thereis noneedto give our
credit card numbers or other sensitive
information, and the merchant will only
be able to do exactly the transaction
you confirmed using your digital wallet.

Convenience

Your digital wallet stores electronic receipts,
which serve as proof-of-purchase, for
example for refunds. You will be able to
withdraw digital coins to replenish your
wallet using your credit card or SEPA
transactions, similar to how you pay or
withdraw cash today.

) Taler asseen by governments

Governments can observe traditional wire transfers entering and
leaving the Taler system, and require merchants and mint operators
to provide certain information during financial audits.

ADVANTAGES FOR GOVERNMENTS

Secure

Taler’s payments are cryptographically
secured. Thus, customers, merchants
and the mint can mathematically
demonstrate their lawful behavior in
court in case of disputes. Financial
damages are strictly limited, improving
economic security for individuals,
merchants, the mint and the state. Most
importantly, an independent auditor
can ensure that there is no «bad mint»
within the Taler system who might
threaten the economy due to fraud.

Libre

Taler is free software implementing an open
protocol standard, enabling anyone to run
or modify the code. Thus, Taler will enable
competition and avoid the monopolization
of payment systems that threatens global
political and financial stability today.




